
PROFESSIONAL PROGRAMME 
BANKING LAW & PRACTICE 

In the contemporary perspective, Indian economy is considered as the one of the fastest growing and emerging economies
in the world. Contributing to its high growth are many critical sectors including Agriculture, Banking Industry, Capital Market, Money Market, Financial Services and many more. Among all, 'Banking Sector' has unarguably been one of the 
most distinguished sectors of Indian economy. 
Indeed, the development of any country depends on the economic growth, the country achieves overa period of time. 
This confirms the very fact that the role of financial sector in shaping fortunes for Indian economy has been even more 
critical, as India since independence has been equally focussed on other channels of growth too along with resilient 
industrial sector and the domestic savings in the government instruments. This prompted India to majorly depend on 
sectors for its dynamic progression.
Considering the fact that banking sector plays a significant role in the economic empowerment and global growth of the 
country, a balanced and vigil regulation on Banking Sector has been always mandated to ensure the transparent run of 

this sector while avoiding any tantamount of fraud and malpractices injurious to the interest of investors, stakeholders
and country as a whole. 

Therefore a robust regulatory regime has been established in India along with the presence of Reserve Bank of 
India to regulate the conduct and day to day affairs of banking sector. 

In the phase, where plethora of Laws, Regulations and Rules are the guiding the conduct of Banking Industry towards 
good governance, the role of Company Secretaries become much vivacious to meet the challenges of a more dynamic 
business and regulatory environment on one side and to ensure timely compliance on other side. 

Considering the role of Company Secretaries in the Banking Sector as well as supporting the idea of all-rounded
development of our professional brigade, this subject under the title of Banking Laws and Practice serve a one spot 
resource of understanding basic features of Banking and Banking Industry along with providing a detailed account of 
laws and regulation governing the banking industry in the country. 
The amendments notified up to July, 2021 have been incorporated in this study material. However, it may happen that 

some developments might have taken place during the printing of the study material and its supply to the students. The 
students are therefore advised to refer to the supplement uploaded on ICSI website from time to time and ICSI Journal 
Chartered Secretary and other publications for updation of study material. In the event of any doubt, students may 
contact the Directorate of Academics at academics@icsi.edu.

Although due care has been taken in publishing this study material, yet the possibility of errors, omissions and/ or 
discrepancies cannot be ruled out. This publication is released with an understanding that the institute shall not be 
responsible for any errors, omissions and/or discrepancies or any action taken in that behalf. 

Should there be any discrepancy, error or omission noted in the study material, the Institute shall be obliged, if the same 
are brought to its notice for issue of corrigendum.
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