Banking sector plays avitol role in the development of the economy of a country and day by day the importance
of bank is increasing in everybody's daily Ufe. Now o days, Digital Bonking shope Indis's banking sector with
chegprer bonking alternotives and act as a cotalyst for achieving greater financial inclusion in India.

Banks ore o subset of the financial services industry. It is a financiol institution thaot provides banking and
other financial services to thelr customers. & bank is generally understood os on institution which provides
fundamental banking services such os occepting deposits and providing loans. The bonks sofeguards the
maoney and waluables and provide loons, credit, and poyment senices, such as checking accounts, demand
drafts, and traveler’s cheques and some banks also offer investment ond insurance products.

Apart from protecting individuols and businesses from many kinds of potential risks, Insurance contributes o lot
to the general economic growth of the society by provides stability to the functicning of process. The insurance
industries develop finoncial institutions and reduce uncertainties by improving finoncial resources. |t also
provides stobility to the functioning of businesses and generating long-term financiol rescurces for the industrial
projects. Among other things, Insurance sector also encourages the virue of savings among individuols and
generates employments for milllons, especially in a country like India, where savings ond employment are
impaortant.

Considering the various recommences the insurance industry provides to the society, economy, businesses and
pecple on one side and considering the capital invested by the people by the people through the instrument of
insurance on other side, it is mandated to regulate insurance sector.

In the phose, where plethoro of Lows, Regulations and Rules are the guiding the conduct of Banking &
Insurance Industries towards good governance, the rale of Company Secretaries become much wivacious to
meet the challenges of a more dynamic business and regulotory environment on one side and to ensure timely
complionce an ather side. Considering the role of Company Secretaries in the Banking & Insurance sectors
as well as supparting the idea of all-rounded development of our professicnal brigade, this subject under the
title of Banking & Insurance- Laws and Practice serve a one spot resource of understonding basic features of
Banking and Insuronce Industries along with providing o detiled account of laws and regulation governing the
banking and insuronce industries in the country.

The legislotive chonges mode upto Moy 31, 2025 hove been incorporated in the study moterial In oddition to
Study Material students are odvised to refer to the updations at the Regulotor's website, supplements relevant
far the subject issued by IC5] ond IC5 Jounaol Chortered Secretary ond other publications. Specifically,
students are odvised to read *Student Compaony Secretary” e-Journal which covers regulotory ond other
relevant developments reloting to the subject, which is ovaoiloble of ocodemic portal hitps:fewwicsiedu’
student-n/academic-poral’. In the event of ony doubt, students may contoct the Directorate of Acodemics ot
academics&icsiedu.

The amendments to low mode upto 31st May of the Colendar Year for December Exominations and upto
30th November of the previous Calendar Year for June Examinations shall be applicable.

Although due care has been taken in publishing this study material, the possibility of erors, missions ond for
discreponcies cannot be rules aut. This publication is released with an understonding that the Institute sholl not
be responsible for any erors, omissions andfor discrepancies or any action taken in that behalf




