PROFESSIONAL PROGRAMME

INSOLVENCY AND BANKRUPTCY -
LAW & PRACTICE

Businesses need efficient and speedy procedures for exit. All over the world, insolvency procedures help
entrepreneurs close clown unviable businesses and start up new ones. This ensures that the human and
economic resources of a country are continuously rechannelised to efficient use thereby increasing the overall
productivity of the economy. The Indian system provides an opportunity for speedy and effective rehabilitation
for an efficient exit under the Insolvency and Bankruptcy Code, 2016. Insolvency and Bankruptcy Code, 2016
(Code/IBC) is the umbrella legislation for insolvency resolution of all entities in India—both corporate and
individuals.

In the light of above, this study material has been prepared to provide an understanding of insolvency and
bankruptcy law which has direct bearing on the functioning of companies.

This study material has been published to aid the students in preparing for the insolvency and bankruptcy law
and practice paper of the CS Professional Programme. It has been prepared to provide understanding of of
insolvency and bankruptcy legislations thereunder, which have a bearing on the conduct of corporate affairs. It
is part of the educational kit and takes the students step by step through each phase of preparation stressing
key concepts, principle, pointers and procedures.

Company Secretaryship being a professional course, the examination standards are set very high, with
emphasis on knowledge of concepts, applications, procedures and case laws, for which sole reliance on the
contents of this study material may not be enough. Besides, as per the Company Secretaries Regulations, 1982
as amendment thereto, students are expected to be conversant with the amendments to the laws made upto
six months preceding the date of examination. The material may, therefore, be regarded as the basic material
and must be read along with the original Bare Acts, Rules, Regulations, Case Law, Student Company Secretary
& Chartered Secretary Journal published by the Institute every month.

The legislative changes made upto May 31, 2023 have been incorporated in the study material. In addition to
Study Material students are advised to refer to the updations at the Regulator’s website, supplements relevant
for the subject issued by ICSI and ICSI Journal Chartered Secretary and other publications. Specifically,
students are advised to read “Student Company Secretary” e-Journal which covers (iv) regulatory and other
relevant developments relating to the subject, which is available at academic portal https.//www.icsi.edu/
student-n/academic-portal/. In the event of any doubt, students may contact the Directorate of Academics at
academics@icsi.edu.

The amendments to law made upto 31st May of the Calendar Year for December Examinations and upto
30th November of the previous Calendar Year for June Examinations shall be applicable.

Although care has been taken in publishing this study material yet the possibility of errors, omissions and/or
discrepancies cannot be ruled out. This publication is released with an understanding that the Institute shall not
be responsible for any errors, omissions and/or discrepancies or any action taken in that behalf.
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